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In  view  of  the  prospective  continued  high  level  of  domestic  cigarette  consumption 
and  the  relatively  low  level  of  stocks  of  other  cigarette  types  of  tobacco,  the  outlook 
for  burley  is  reasonably  favorable.  Burley,  however,  is  probably  in  a  less  favorable 
position  than  flue-cured,  inasmuch  as  very  little  burley  is  exported  and  the  supply  is 
larger  in  relation  to  prospective  requirements.  With  the  large  1915  crop,  and  the  large 
carryover  from  last  season,  the  1915-16  supply  is  more  than  1,300  million  pounds,  the 
largest  on  record.  Disappearance,  largely  through  domestic  usage,  reached  an  all-time 
peak  of  about  180  million  pounds  in  1911-15.  Burley  prices  are  expected  to  be  relatively 
high  again  in  1915-16  season. 
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FIGURE  I. 

The  outlook  for  flue-cured  tobacco  during  I9il6-H7  is  favorable  to  growers,  in 
view  of  the  prospective  high  level  of  domestic  consumption  and  exports.  Current  stocks 
are  above  most  prewar  years,  but  low  in  relation  to  the  current  rate  of  disappearance. 
Stocks  were  reduced  last  season  for  the  fourth  consecutive  year,  but  the  large  1945  crop 
resulted  in  a  slight  increase  in  the  I9i*5-t6  supply.  Average  prices  paid  growers  for 
the  191+5  crop  may  top  all  peaks  back  to  1919. 
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FIGURE  2. 

The  outlook  for  dark  air-cured  tobacco  during  the  next  year  or  so  is  reasonably 
favorable,  inasmuch  as  production  in  recent  years  has  been  in  line  with  disappearance, 
and  stocks  are  normal  in  relation  to  prospective  requirements.  The  estimated  l9il5-46 
season  supply  is  slightly  larger  than  last  season,  but  about  the  same  as  the  average  for 
the  war  years  1939-45.  Disappearance  of  dark  air-cured  has  remained  remarkably  stable 
in  recent  years.  The  decline  in  ex-ports  has  been  offset  by  an  increase  in  domestic 
consumption.  Exports  are  at  a  low  level  and  are  not  expected  to  increase  to  any  great 
extent  in  l945->t5. 
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FIGURE   3.  . 

Production  of  fi re-cured  tobacco  i  n  1 915  is  expected  to  total  only  about  58  million 
pounds,  the  smallest  crop  in  many  years.  The  short  crop  and  a  substantial  decrease  in 
stocks  resulted  in  a  further  reduction  in  the  supply  this  season  as  compared  with 
previous  years.  Prices  of  fire-cured  have  advanced  sharply  since  1940,  but  the  increase 
has  not  resulted  in  greater  production,  even  though  there  have  been  no  restrictions  on 
acreage  or  marketings  since  \9^2.  In  relation  to  present  and  prospective  requirements, 
the  supply  of  fire-cured  is  probably  as  low  as  the  supply  of  any  other  type  of  tobacco. 
Exports  probably  would  increase  if  supplies  were  available.  But  over  a  period  of  years, 
high  prices  in  this  country  would  tend  to  d i scourage  exports .  Domestic  consumption  is 
expected  to  remain  fairly  stable  because  of  the  stability  of  snuff  consumption. 
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FIGURE  t. 

Domestic  demand  for  cigar  tobacco  is  expected  to  continue  strong  during  the  next 
year  or  so  and  prices  favorable  to  growers',  although  some  price  declines  from  the  ex- 
ceptionally high  wartime  peak,  may  be  in  prospect.  Stocks  and  the  total  supply  of  cigar 
leaf  are  below  the  average  for  most  years,  and  are  low  in  relation  to  prospective 
requ  i  rements. 
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The  tob?.cco  outlook  for  19^-6-^7  is  favorable,  in  vie>/  of  the  probable 
hi^h  level  of  domestic  cohsuraption  of  tobacco  products,  particularly  cigarett 
and  the  favorable  outlook  for  exports,    Stocks  of  tobacco  in  the  United  Eingd 
and  in  other  importing  countries  are  lov,  and  several  years  of  above-average 
imports  will  be  required  to  rebuild  stocks  to  prevfar  ratios.     United  States  e 
ports  have  increased  substantially  since  the  end  of  the  war  in  Europe,  and  a 
high  level  of  exports  during  the  next  two  marketing  seasons  is  in  prospect, 
since  the  United  States  is  the  only  country  in  wjaich  large  quantities  of  tob^- 
ara  available  for  export,     ^''''hlle  dollar  exchange  may  be  a  major  -oroblem  in  m 
foreign  countries  during  the  next  few  years,  tobacco  is  such  an  important  sou 
of  revenue  to  most  foreign  Governments  that  arrangements  likely  will  be  made 
for  its  purchase.     Inasmuch  as  about  one-third  of  the  total  domestic  tobacco 
product ior;,  including  one-half  of  the  flue-c^jred  crop,  is  shipped  abroad  in 
normal  tines,  the  level  of  exports  during  the  next  few  years  will  be  an  impo 
tant  factor  in  the  determination  of  the  ririces  r-aid  growers,   Rsnecially  for 
flue-cured  and  dark  tobacco . 

■^Ithough  the  price  outlo-^k  for  tobacco  during  19^6-^7  is  generally  fa 
able  to  grovrers,  some  rrice  decline?  below  present  lerels  may  be  in  prospect 
^he  situation,  however,  differs  among  the  individual  tyTK.     Prices  this  year 
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and  last  resjhed  peak  levels.,  and  imder  ceiling  i^egiilat ions ,  prices  for  poor 
grades  of  flue-cured,  Maryland  and  some  types  of  cigar' tobacco  have'beto  almost 
as  high  as  for  the  better  grades  of -leaf .     In  the  absence  of  ceilings,  the  Torice 
spreads  between  high  and  lov/  grades  likely  will  be  niuch  v'ider  than  during  the 
past  two  or  three  years.  "  ' 

Although  domest-ic  r-t-ocks  'of  f lue-cured  and  burl ey,  the  major  cigarette 
types,  are,  larger  now  than -in  most  prewar  years,  they,"  as  well  as  stocks  of  othe?r 
types  are  below  average  in  relation  to  the-current  rate  "of  disappearance.  Al- 
though total-  disappearance,  of  tobacco  during  I9UU-U5  was  the  largest  in  history, 
it  vras  exceeded  slightly  by  production  in- 19^5»    "'■^ith  the  record  19^5  crop  (now 
placed  at  more  than  2  billion  pounds),  the  supply  is  lar-^er  than  a  y-jar  ago,  and- 
with  disappearande . slightly  below  the  except ionally ' high  level  of  la^t, season, 
stocks  probably  will  be  slightly  larger  for  the  19^6-^7  marketing  season. 

Over-all  consumption  of  tobacco  products  in  this  country  lafjely  because 
of  cigarettes  »is  continuing  at  the  highest  level  in  history.  -  Domestic  consumpt.i®n 
during  the  next  year  or  so  is  expected  to  continue  at  or  near 'the  present  high 
level,  although  some  decline  in  cigarette  production  is  probable  because'  of  the" 
substantial  decline  in  G-overnment  purchases  for  overseas  shipment.  Domestic 
cigar  consumption  during  19^6-^+7  is'  e.>3pected  to-  bp  above  the  annual  ??'er age  of  ^"^t 
5-I/2  billio.n  consumed  during  the' prewar  years  I9 "^--l^-r^-^-^  smoking  toba.cco  prod- 
uction wi31probably  level  off  during  the  next  few  years  a.t  a  level  somc-'hat  above 
the  pre\»rar  average  of  around  I92  ;nillion  pounds.     Snuff  consumption  is  at  the 
highest  level -in  historyj  but  along  with  chewing  tobacco  some- decline  is  .expected 
to  foilovT  the /'drop  .in  em.oloym.ent  in  war  plants. 

The  exceptionally  high  prices  being  -oaid  for  all  tyoes  of  tobacco  this 
year  and  last  may  encour.age  farmers  to  increase  production  in  19^^'.  ,  In.  this 
connection  the  sup-^ly  situ-.tion  should  be  Considered,  and  also,  G-overnment  action 
with  itespect  to  marketing  guota,s  and  allotments  in  19^6.     -ti'lue-cur ed  and  hurley 
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growers  are  operating  under  a  3-year  -production  r.rogram  approved  in  July  and 
Octooer  19^3.     -otal  allotments  and  mark-ting  luotas  for  these  tyves  in  I9U6 
vill  not  b-  "belovr  thoso  of  19^5.    A  referendum  '-ill  oe  held  in  all  fire-c^ared 
areas  and  tho  Green  River  and  One  Sucker  areas  on  Octol^er  20  to  determine 
vheth-;:r  marketing  quotas  will  "be  in  effect  on  these  types  for  the  19^6  firop  . 
and  also  for  the  3  crops  "beginning  with  I9U6.     Total  allotments  for  these  types 
vill  "be  slightly  larger  than  the  acreage  allotted  in  19^ ^»  "the  last  year  for 
vrhich  acreage  allotments  were  e'=t  \"'?lished. 

— Octot)er  IS,  I9U5 
PROnJCIICIT  AND  C0K3Ui€'TI0:T  OP  TOaACCO  PRODUCTS 
Out  1  ook  Fsvorable 

In  view  of  the  long-term  upward  trend  in  ciga,rette  consumption  and  the 
prospective  high  level  of  employment,  prospects  are  for  a  high  level  of  domestic 
consumption  cf  tobacco  products  during  the  next  two  or  three  years,  '^otal 
production  of  tobacco  products  hy  manufacturing  establishments  in  this  country, 
however,  prot/.,'oly  x-'ill  decline  somewhat  v/ithin  the  next  few  months  1  because  of 
the  sharp  reducti'-'n  in  G-overnment  p-orchases  for  shipment  overseas.    As  indicated 
"by  sales  of  revenue  sta-rrps,  domestic  consamption  of  most  products  has  increased 
somewhai.  in  the  past  few  months,     '-his  increase  is  p.ttributed  to  (l)  larger 
supplies  of  cigarettes,  (2)  to  the  r..turn  of  the  m^ilitary  personnel  from  abroad, 
and  (3)  to  the  bailding  up  of  dealer  inventories.     It  is  -Dossible  that  total 
production  of  tobacco  products  m^ay  have  reached  a  peak.    ^  substantial  increase 
in  domestic  usa-^:e  v;ould  be  necessary  to  offset  the  reduction  in  overseas  shipmertfe 
Substantial  quantities  of  tobacco  shipped  abroad  vrere  not  cons\amed  by  the  United 
States  Fiilitary  p-^rsonnel,  but  were- lest  through  en  ;my  action,  or  diverted  to 
other  uses  through  barter^  gift's  ,   etc.     It  is  ieli'ved  that  consumption  of  to- 
bacco by  the  United  States  military,  both        home  and  abroad,   is  Substantially 
greater  than  consumption  by  this  t'^o^^P  before  entering  the  services.    Per  capita 
consumption  by  this  group  -jrobably  is/or  w&.s  higher  than  that  of  civilians  of  ' 
a  corresponding  age  groi^-o. 

There  is  a  tendency  for  the  p-;;r  capita  consumrition  of  tobacco  to  follow 
the  trend  of  industrial  production,  B.lthough  the  relationship  is  not  as  apparent 
as  in  case  of  some  other  -products.     Since  industrial  production  has  gone  higher 
since  1939  than  tobacco  consumption,  it  ar:r)'3ars  that  a  substantial  decline  could' 
take  Tolace  in  "usiness  activity  without  a  corres-oonding  drop  in  consumption  of 
tobacco  "oroducts. 

Cigarettes 

Ihe  trend  in  done-tic  consumption  of  cigarettes,  both  in  total  quantities- 
and  per  capita,  has  been  upward  for  more  than  four  decades,  and  strongly  upward 
since  !'forld  War  I,     Each  year  b^-twccn  190O  and  ?-9U3,   except  for  the  depression 
years  1931         IS 32,  total  consumption  increased  over  the  -preceding  year*.  Conr- 
sumption  in  I9UU  ^vas  below  19i4-3,  because  cf  inadequate  supplies.     Consumption  du^ 
ing  the  first  3  months  of  I9U5  totaled  about  IbS  "bi" llion,  about  the  same  as  a  ■ 
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year  earlier,  "but        percent  a"bove -1935  i 

In  viavi  of  the  st-poile^- upvard  trend,  and  assurdng  a  high  level  c.f  employ- 
ment, consumption  of  ciF::ai''ett es  durin  ;  the  next  t'Mo.  or 't  hre.e  years  riay -'continue  at 
a  high  level,  I  However,  some,  decline  in  .production  ma-y  occur  during  the  x-ext  sev- 
eral, months,  as  a  result  of'  reconversion  and  the  sharp"  reduct  i.on  in  0-ovornment 
■buying.    The  ]|opulation  of  the  nation  is  still  increasing,  and  the  popularity  of 
cigarettes  ha.^-  incr esis edr-durlng  the  .war  "both  at' hoiiie  and  a'brasdi' 

Ci.::ars  -  I 

*. 

■ '    i  ■ 

Unlike  ^cigarettes,  th^  trend  in  per  capita  consujnption '-of  cigars 'has  "been 
downward  for  a  long  t ime - •-  Purr ent  cons'amption  is  'rurining  at  'the  rate  of'' a'oout 
36  cigars  per  person  in  this  country,  less  than  half  the  191?  ^.vera^^.  '  C-onsunptior; 
increased  durin-:  the  first  part  of  the  war,  when  the  num"ber  of  t-ix-paid  cigars 
tptaledo^_6.  per  person- in.  1942,  the,  highest  since  1350*  '  Since"  19^42,  ■ccnsiimpt ion  ■ 
has ■  decli^ied  "b.o.th  in  the  a-';gregat e  .a.nd  on  a  per  caVitSf  ba^.is,    Tay-iD aid' cigars 
:haye  ^.  increa,Sod- soiri'-what'  in  recent  months.,    W it hdr. aval's  during' July  ojid:  August  of 
,  792  mil].ion  wisre  1  p-ercent  over  the  same  months  -^f  IQ^'^i  .  ■Oo'Jhest'ic"  consumption 
.  during,  the  i2-inonth,  period  ^ended' <Juhe  30,  19^+5  totaled     9.  "billion,  a'  slight  in-' 
■crease. ..Over  a  year  earlier,  "     ■     •  ••  - 

otal  donestic  consumption  of  cigars,  as  measured  "by  soles  of  revenue 
stamps,  has  remained  fairly  sta"ble  during  the  r^ast  10  years.    Ap-or^-  bnat ely 
5.^  "billion  wert;  tax-paid  o-nnually  during  the  5-year  period  1935~'^9  (f lsc.al-year 
"basis)  compared  with  an  average  of  5-7  "i^'illion  from  l^UO  to  19^f3.     Owin-:  to  the 
Bro spectiverhigh  level:  of  purchasing  power  during  the  next  few  years,  the  con- 
sumption, of  cig.'-rs  is  e3cpected  to  incre.ase  over  re.cent  years  v/hen  the  volume 
of  production  w-.s.  relatively  low  andavora-je  price' per -unit,  h.igh,    Ho^everi  con- 
sumption may        comprised  of  .low^r  -oriced:  cigars  to  a  lar=?r,r  extent  than -in 
recent  years..  '  ■  ' 


Smoking  Tobacco       .  ,  '  '  .-,  .- 

^QT  many  years  •prior'  t^o-. -the  v/ar  -  the  per  ca-oita  consumption  of  smoking 
tobacco  in  this  'country  rem^iined  remarkably  statle,  but  .the  totisL-vnlxie  produ;ai  in  pomis 
of  tobacco,  increased  alon^  with  the  incre.o.se  in  po-iulation.    A^ter  the  outbreak  cS' ' 
the  war,  however,  productj.o.n  ' .and 'G.'on.si^.mi-)tion  -declined,  and  in  19^^  reached  the 
lov.rest  level  in  alm^i^st  t-  deca,des,     BacK  of  the  decline  in  smokiur-  tobacco  con— 
•su"iption  during  the  -war  the  prohibition  of  smoking-  in  war  "olantr.  and  the  higher 
■levelcf  personal^  incomes .  vJith- an  accompany  in-;:  shift  in  consun-ption  to  other  forms 
of  tobacco,  particularly  cigarettes.  - 

Production  of  smioking  tobacco  has  increased  substantially  in  recent  months 

and  is  novj  near  the  prewar  (l93'^~33)  levpl.    .Back  of  this  rise  in -^iro  duct  ion  was 
.the  lucent  -s to rt3|;e  oi'cixgar^ttes  a^nd  the  reduction  in  f  actory  em.-oloyment.  Production 
■during  the  firijpt  6  m'^nths  of '19^5  total 'jd  al  out        million  p.^unds,  a,n  increase 

o'f  '30  mall  ion  pounds ,  or  52 '"'o  ere  ent  over  the  first  6  months  of  19^.     Some  fur- 
•  ther  .gain  in  spiokin-^  tobacco*  pro.luction  is  likely  during  the  next  f  ev..'  months, 

but  production  will  likely  ^ev  el  r.  ff  within  a  few  m--nths  at  a  level  somewhat 

highe'r  than  thip,t  of  t'he  ye^^'rs  .just  prior  to  the  war. 

Che^^;ing  Tobacco 

Consumption  of  chewing  tobacco  in:  reased  during  the  >'ar  ovpr  the  immediate 
prewar  .years,  although  this  o'.oes  not  appear  to  represent  a  reversal  of  the  downn 
ward  trend  which  began  more  than  a  quarter  of  a  century  ago.     Consumption,  as 
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measured  oy  sale  of  revenue  stamps ren'ched  an -al]. -time  -oeak  of  258  million 
pounds  during:  Vorld  War  I,  and'  in  IS'l?  "begaa  a  dovT'.'',-'-:^rd  trend  vrhich  continued, 
vith  minor  interruptions,  until ■¥or'ld  Ffe-r'I-.'   -Only  100  pillion  pounds  were  vdth- 
dra'-'n  iii  13^0.     Despite  the  20  percent  4nere>vse  in  consumption  which  occurred 
during  th'^i  v-r,  the-  estimated-  cons^iription  -in  19^^+"  of  119  million  pounds  was 
sli.cholv  DC-lot-'  the  depression  yeai""  1932,'-' when  the' waj^e  incojie  of  industrial- work- 
ers was  at  a  critically  low  level,     1'he  total  volume  of  ciiewing  tobacco  manu- 
fa.ctured  in  somewhat  greater  than  the  estimates  of  t ax-paid- it h—drawal s ,  "because 
the  latter  do  not;  include  shipments  to  t  he  armed  forces  overseas.    ,3ack  of  the 
increase  in  production  'during'  the-  wt.r  was  -the'  incriaase  in  'domestic  demand  re- 
sulting-: from  the  prohibition  of  sm^olcing  in  war  nlant'S  and  the  relatively  large 
military  pulrchascs  for  ovorseas  shi-omente,"- '  •'  '■     -•  ^ 

Althcagh  little  data  are  available,  it"  .appears  that  production  and  con- 
sumption of  chew-ing  tobacco  have  declined  since  'the  end"  of  the  war,  a  reflection 
of  a  decrease  in  em-oloyment  in  war  -..lants  and  a  cut  in  military  -purchases.  Prod- 
uction during  July,  the  latest  month  for  which  figures  are  available,  totaled 
10  million  pounds,  a.-  decline  of  ^  perc^mt  from  June  19^5 »  "but  2  percent  above 
July  19^H.     I'hat  the  downward  t  rend  v/as  continuing,  during  August  is  indicated  by 
the  Internal  Rovenuc  figures  on  tarc-paid  withdrawals  of  chewing  and  smoking  to- 
bacco combined,  .  " 

Snuff         ■    ■    '  ■  -  ■ 

?er  capitis  consuinption  of  sivoif  has.  remj.ained  remarkably  stable  over  a  long 
period  of  time,  but  the  total  volume  r^roduced  prior  to  the  war  tended  to  increase 
along  with  tfee  incre.ase  in  poiDulation; '   Domestic  -oroduction  reached  an  all-time 
peak  during  the  calendar  year  19*^3,  when  ^3,120,000  pounds  were  produced.  Tax- 
paid  withdr-awals  during  the  l2-.:ionth  period  ended  June  30,  19^5,.  totaled  43,00^000 
poTinds,     Ccnsumption  w.^.s  continuin.^  ncr^r  the  W:  rtine  peak'  at  the  end  of  Aij^ust 
19^5*  "the  latest  month  for  which  d^ta  rre  -available.     In  view  of  the  stability 
of  snuff  consumption  in  prevr.ar  years,  and  a^^suming  a  reasonably  high  level  of 
employment,  a,  level  of  consumption  durin;:;  19^6-^47  somewhat  larger  than  in  prev/ar 
years  can  be  e^-p'-cted. 

£LUE^CU^ED , .  TxEBS  II-1I4 

The  outlook  for  flue-cured  tobacco  during  the  next  2  or  3  years  appears 
reasona^bly  f .avorable  to  arowers,  bec-:-use  of   ohe  continued  strong  demand  for  the 
leaf  by  domestic  cit-ar^it-o  manufactures  and  the  prospective  high  level  of  exports^ 
Stocks  in  the  United  Kingdom  and  in  other  importing,  countries  are  low,  and  the 
United  St-a-tes  in  probably  the  only  coan.try  in  \Arhich  la,rge  quantities  are  availatie 
for  export.    Althou.-;h  fcr-eign  prci-ucti-n  is  likely  to  increase  it  may  be  several 
years  before  foreign  stock?  are  b.iilt  up  to  prewar  ratios.    Altjaough  stocks  in 
this  country  on  July  1  v?ere  smallest  for  that  date  since  the  entrance  of  this 
country  into  the  wa::;  it  is  believed  thr^t  production  in  19^6  and  19^7  as  high  as 
in  19^M-  and  19'^5  wi''.  1  enable  t  is'  country  to  meet  .iomestic  ahd  foreign  demand 
without  imparing  stocks.    Prices  of  most  i^rades  of  flue-cured  advanced  sharply 
during  the  v;ar,  and  londer  ceiling  price  regulations  many  grades  of  inferior  to- 
bacco sold  about  as  high  as  the  better  grades,     Without  price  control,  it  seems 
reasonable  to  a.suume  that  during  the  next  few  years  growers  should  place  more 
empnasis  upon  the  production  of  hiiher  quality  tobacco  and  upon  bett'.--r  curing 
and  handling. 


Record  Crop  Indicated 

^ctoDf.r  1  crop  ,pro:spects  - point  to,  the- largest  crop  of  fluo-cured  ever,. prod- 
uced, exceeding  the  previous  record  cr.op.  'pj-  abo-Uft  .j3P,  million  pounds,.  _  ?he  1-9.^5^  ■ 
crop  is  now  placed  at  1,201  million  ^jounds,  compared  with  1,069  million'  last  year 
and  1,171  in  l'-'^39.    The  indicated  increase  this  year  over  last  is  the  result,  :af 
"both  a  lar-p:er  acre''.ffe  and  a  higher  yield  per  acre  in  the  flue-cured  areas  as"a  . 
vrhole.     Only  in  Florida  is  the  19^+5  yield  helow  19^+^.  •  - 

■  Althouq:h  the  increase  in  production  is  general -for  all  types,.,  it  is  espe- 
cially pronounced  for  t.'^rp-es  II  and  12,  the  19^5  cfop  of  which  is  est.imted.at  . 
232  million  poiin'ds  ■  compared  -with  757  last  season,    B' oil  owing  one  of  the  earl.ies-t 
springs,  in  many  years,  drought  'conditions  prevailed  over  much, of  ti'e.  f lue-c.ured  ,, 
"belt  during  June.     After  that 'time,  with  favorable  weather,  prospective,  yields 
have  i-mp'-i'oved  as  the  Se),Gon-has  progres^-ed.     Conditions  during  Sept ^^mher  were .  , 
particularly  favora.ble -f or  the  late  plantings  in  the  Old  and  Middle  Belts,  .whece 
the  crop  matures  later  than  in  other  belts. 

Sales  of  T:vnDes  13  and  1^  Completed:..  '  •      .         •     ■  - 

Tja>e5.--xl  'and. 12  ITow  Selling-'-    •      ,       ■  ,    ,  ■  '  '.  ■ 

Sales  of  typ.es  1^+  in  the  ' G-eorgia-B'lori?^  area  began  July-.  2U  and.  all  ■  markets . 
were  cTo'sed  for 'the  season  by  Septemb.er  5»    'The  season  was  characterized  by 
excepti^'^hally  strong  dernand'for  the  leaf  and-narrow  price  range  between  the  best  ., 
and  porest  grades,  thfe  end  of ■  the  seas^)n,  producer  sales  of  type  iM-  totaled 

about  130  million  pounds  at  an  a,veraxe  price  of  39>  3  cent s  per_ -nound,  .  compared 
v/ith  36 '  Cents  in  194-U,    The  increase  in  the  price  of  tjn^e  .l^  this  season  over  . last 
is  att-ributed  to  the  19^5  price- re.gulaticn  vfhich  made  it- rsracticr.ble  for  buyers 
to  pay  more  for  type  lU.    i^ast  year,  when  there  were  tvo  separ.atc  price  ceilings 
on  flue-cured  tobacco,  one  for  tied  tobacco  and  one  for  untied,  grov^ers  of  type 
1^  recei'^'ed  an  average  of  cibout  36  cents  per  pound,   3  cents  belov/  the' "established ' 
ceiling,  and  about  7  pents  below  the  average  for  the  flue-cured  belt  as  "a  "whole, 
^t  now  appears  th-it  the  price-  snroad  betv^een  tied  and  unt-ied  tobacco  this  s.eason 
will  be  between  3  s,nd  h  cents  per  pound,  about  the  aver?^ge  for  recent  years-. 

South  Cnrolina  and  Border  Belt  "i-Torth  Carolina  (tj'pe  I3)  mark-cts  opened 
August  1,  with  a  strong  demand  for  leaf  of  all  qualities.     When  the     irkets  closed 
for  the  season  October  5»  producers'   soles  totaled  approximately  27;    .lillion  pounci 
at  an  a-^-er-oge  of  ^3«7'  cents  per 'pound,  compared  ^--ith  last  season's  average  of 
about,  ^2,7  cents  per  pouxid.     Partly  as  a- result   -'f  considerable  offerings  of  dam- 
aged and  wet  toba  QC 0 ,  som.e  genera  1  wea.kness  in  "orices  of  lower  errades  appeared 
during  the  latter  part  of  the  se.ason,     B-uring  the  third  week  of  sales  of  type  lib, 
prices  of  lower  .grades  dropped  sharply,  and  brought  the  avero.ge  for  the  first  3 
weeks  down  to'  Ul  cents  per  pound,  compeared  with  last  season  s  average  of  ^3*3 
cents  for  ty-  3-,  lib.    Although  there  were  price  declines  in  several  of  the  leoi" 
grades,  the  cecline  in  the  general  average  is  largely,  at-tributac-le  to  the  decline' 
in  "orice  for,  nondescript  and  oth.".r  grades  of  lower  ouality  leaf. 

Prides  during  the  first'  week  of  sales  on  the  Old  Belt  markets  of  1-Torth 
Carolina  and  "'/irginia  (type  lla)  averaged  about  ^2  cents  per  pound,  about  the  same 
as  the  opening  week  last  year.     During  the  second  wf-eic- of  sales,  howev  r,  ocnSi'der~ 
able  we-?.kness  developed-  in  the  oric-.-'s  of  lower  gr  ides.     This  weakn.ess,  continued 
during  the  third  v/eek'  when'prices-  of  conimon  T'-^d  and  green  leaf  dropped  from  1  to 
7  cents  below  the  preceding  week,.     J-'^any  grades  were  selling  from  S  to  15  cents 
per  pound  belov;  the  opening  v^eek.     But.  (demand  for  better  grades  remained  strong 
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at  prices  neor  tho^e  of  the  opening  v;eek.  Season's  sale  through  Octoher  5  were 
a"bout  70j  pillion  pounds  y.t  an  avera/o  of  ^+0.9  cents  per  pound,  compared  with 
U0.7  during  the  corresponding  period  last  ;'ear. 

■Allocations  Increased 
■because  of  Prospects 
For  Larger  Crops 

S'or  the  third  consecutive  season,  flue-c\ired  tobacco  has  "been  allocated 
as  to  foreign  and  domestic  uses,     ^^'his  action  "by  the  Department  of  Agriculture 

allocatir:g  the  19^5  crop  is  designed  to  insure  a  fair  distrihutinn  of  the 
crop  aiaong  the  various  buying  interests,  hoth  domestic  and  foreign.     Ths  order 
of  July  19,  was  "based  on  the  July  1  estimted  production  of  1 ,091^ million 
pounds.    Of  this  aua,ntity,  666  million  pounds  wer'^  allocated  for  domestic  use, 
395  million  for  e>:port  and  30  million  for  later  dist)Ositions» 

An  amendment  to  this  order,  effective  Se|)t ember  I9 ,  increased  allocations 
to  domestic  manufacturers  a.nd  dealers  "by  a'bout  hO  million  "oounds,  while  export 
allocations  for  -ourchase  "by  CCC  remained  unchanged.     The  amendment  increased 
the  SBiiiaiiiit  manufacturers  vrere  alloved  to  purchase  from  the  19^5  crop  from  9^  ver- 
cent  as  in  the  original  order,  to  10^.5  percent  of  the  quantity  used  "by  them 
for  man-jf acturing  purp-oses  during  the  12  months  ended  June  30,   19^5*  i^'^anufact- 
Tirers'  purchases  on  auction  fl'^ors  or  from  dealers  are  limited  under  the  order 
to  the  sam.e  proportion  of  their  total  purchases  as  vas  acquired  from  the  crops 
of  1939-^2  •incluai'^'e.     Dealers  are  permitted  under  the  amendment  to  purchase  up 
to  125  percent  (instead  of  95  percent  in  the  July  order)  of  the  "basic  quantity 
which  they  v.'ere  permitted  to  "buy  from  the  19^+^^  crop, 

igHs  SupToly  Larger: 

Pi sap-Q earan c e  At  Peak  Level 

-he  supply  of  flue-cured  to"bacco  availa"ble  in  19^5"^^-' i^         placed  at 
2,32s  million  -rounds,   jhout  U9  million  pounds  m';re  than  a  year  earlier,  and 
the  largest  during  the  32  years  of  record,    -he  large  19^5  crop,  which  is  now 
ent  eriag '.stocks ,  was  more  than  sr^fficivent  to  offset  the  decline  in  stocks,  as 
of  J^xLy^l,  I9U5. 

Man-uf acturers'   and  dealers'   stocks  of  flue-cured  were  reduced  still  fur- 
ther last  sep.son,  'j.nd  on  July  1  v/ere  at  the  lovrest  level  since  the  "beginning 
of  the  war,  when  cigarette  production  was  only  al'out  three-fifths  of  what  it  is 
today. 

It  is  expected  that  G-overnment  acquisitions  of  flue-cured  for  export  from 
the  19^5  crop  ma.y  approach  35O  million  po\'jids.     O^ly  a  small  quantity  of  19^^ 
and  previous  crops  was  on  hand  at  the  beginning  of  the  present  marketing  season. 
It  is  believed  that  by  the  beginjiing  of  the  next  marketing  season  all  foreign 
shipments  vrill  be  made  through  private  exporters  as  in  prewar  years.  Inasmuch 
as  foreign  stocks  are  low,  total  exports  of  flue-cured  are  ^expected  to  be  at  ' 
least  as  large  as    19^44— '45. 

Disappearance  of  flue-curr-d  (domestic  consumption  and  exports)  reached  an 
all-time  peak  of  more  than  1,1^2  million  pounds  during  the  12  months  ended  ' 
June  30,  19^45.    With  a  decline  in  dome.-tic  consumptioh  in  prospect,  and  with  the 
large  supply  at  the  beginning  of  the  season,  disappearance  of  flue-cured  in 
igUc-Ug         "be  somewhat  less  than  19^^-45.     Stocks  on  July  1,  19^+6  maybe  some- 
what above  the  level  of  July  1,  19^45, 
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In  view  of  the  high  prices  "being  paid  for  flue-cured,  it  a-Dpears,  -ornha'ble 
that  growers  will  plant  anot?.her  large  acreage  in  I9U6.     'Vith  niarketing..quQ,ta,s: 
continued,  the  19U6  acreage  allot nents  will  "be  at  least  'as  large'  as  in  19^5, 
and  even  without  additional  labor,  growers  will  have  a  strong  incdntive  to  plant 
their  allotments  in  full.   •  In  view  of  the  favorable '  demand  factors,  and  inasir/uch  ' 
as  the  sup-oly  ^situation  appears  to  be  reasonably  favoraole  to  growers,  a  I9U6 
crop  of  flue-cured , at -leasf  as  large  as    that  produced  in  IS'^^  is-,  desirable.  3ut 
growers  should  B':^t  ;iose "sight  of  the  fa'ct  that  , the  -orices  spreads:  between  the  • 
■Docrer  and  bottcr  grades  of  tobacco  may  be  much  great '-r  than  during  the  past  2  or 
3  years,  •.  : 

•T:ablp.  l.-i'lue-cured  tobacdo:     Domestic  supplies,  disa-o-oearance, 
and.  season  average  price,  average'  19^^32*..  stnnual  1939-^5  2./ 


Year 

Production 

Stocks 
!    July  1 

• 

■     Total  ; 
.     Supply  1 

>  ■ 

D  i  s  app  ea  ranc  e  - 
5'" ear  begihnihg 
July  1 

A%^.erage 
'-price 
J per  pound 

.  Million 

Million 

Million 

Million 

TDOunds 

■pounds 

"oounds 

•.Dounds.. 

■  Cents  ! 

Average  ■ 

193^-3S-. 

.  7^1.0 

.  1.5S5.9 

70^.3 

22.9 

1939  .": 

:  -l, 170.-9 

9^6.3 

2,117.2 

707.5. 

iK9 

19^0 

759.9 

1.^09.7 

'2,169.6 

576.7 

16.  U 

19^1 

6^9.5 

.1.592.9 

78  3.0 

28.1 

19^+2 

811.7 

1^^59.5 

2,271.2 

892.  U 

'3S.li; 

19^3 

-  790.2 

1.37s. 8 

2,169.0 

■98O.2 

UO.2,^ 

191+14-  2/ 

1,089.2 

1,188.8 

2,273.6 

1.152.3 

1+2.U 

19U5  2/ 

1,201.U 

1,126.3 

.2,327.7 

'■> 

1/^.2.5:  •■ 

l/Jarm-sales  xi'eight,     2/  Preliminary.  ^  Sfetimated, 

,  BUBLEY  TYPE  31 
OutlooK  :j:'ess  ii'avoraole    .        '  • 
Than  a  Year  Ago 


In  view  of  the  continued  strong  demand  for  cigarattes  in  this  country  and 
the  increase  in  "smokring  tobacco  production,  the  outlook  for  burley  tobacco  is 
rep,sonably  favorable.     But  the  supply-demand  situation  is  T3robably  less  favorable 
than  a  year-  ago-,  because  of  t-he  suostantial  increase  in  the  supply.  Domestic 
consumption  of  burley  may  be  relatively  large  again  this  season.     In  view  of  the 
low  level  of  stocKs  of  cigarette  tobacco  in  foreign  countries,  exports  may  in- 
crease somewha-t,  over  present  levels, 

■^s  in  case  of  flue-cured,   it  is  likely  that  a  19^6  cro-p  of  burley  as  large 
as  the  1954-5  crop  could  ce  sold  at  -orices  higher  than  in  OTewar  years,  especially 
if  the  crop  contained  a  large  p^-rcentage  of  high  quality  tobacco.    But  in  view 
of  the  exceptionally  large  supply,  any  further  increase  in  burley  production  a^ 
this  time  appears  undesirable.     Since  very  little  burley  is  exported,  the  outlook 
for  exports  will  not  affect  this  type  tr.  any  great  extent,  and  therefore  any 
decline  in  dom.estic  consuui|)tion  would  have  a  greater  effect  on  burley  tobacco  ' 
than  on  flue-cured. 
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Another  Large  Crop 

Indicated.  3ut  Below  19^ 

Unlike  flue-cured,  conditiQns  in  the  "burley  growing  area  improved  only- 
slight  ly  d-aring  September.    The  19^5  crop  of  iDurley,  as  of  Octoter  1,  is  placed 
at  576  million  pounds,  compared  with  570  million  on  SeptemDer  1,  and  with  the 
regard  592-million  ^ound  crop  gro^m  in  19^+^.    The  smaller  crop  indicated  this 
year  is  altogether  the  restat  of  decreased  yields,  as  the  acreage  devoted  to 
"burley  is  larger  than  last  year  when  record  yields  were  o"btained  in  all  magor 
areas.    Lovrer  yields  this  year  are  particularly  marked  in  Kentucky,  the  major 
producing  area,  where  indicated  yields  are  125  pounds  per  acre  "below  19^.  As 
of  July  1,  the  acreage  is  placed  at  529,600,  compared  with  500,100  last  year, 
and  with  a  marketing  quota  allotment  of  607,3^0  acres. 

Allotments  in  19^6  May  Se  AlJout 
The  Same  as  in  19^'^ ; 
&oals  Lp-'-rer 

Like  flue-cured,  "burley  to"bicco  is  under  the  J,-yeas  production  control 
program  approved  by  growers  in  October  19^3*    '^^ith  the  continuance  of  marketing 
quotas,  3.01- eag«,  allotments  in  19^6  are  expected  to  be  about  the  same  as  19^5* 
However,  ^-dth  yields  equivalent  to  the  past  two  years,  as  large  an  acreage  in 
19^-6  would  resci,lt  in  an  increase  in  stocks  for  the  third  -successive  year. 

Indicated  Supply  at 
Record  ■'-'evel; 
Stocics  Higher 

The  19^5-^6  season  supply  df   burley  is  placed  at  about  1,33^  million  pound 
—  113  million  pounds  above  a  year  ep.rlier,  and  the  largest  October  1  supply  dur- 
ing the  33  years  of  record.    The  .increase  in  the  19^5  supply  is  the  resxilt  of 
both  the  large  19^5  crop  and  the  large  carry-over  from  last  year.     Stocks  on 
October  1,  19'^D  totaled  75S' million  pounds  -  108  million  above  the  same  date  of 
19^^. 

Disappearance  during  the  l2-iiionths  ended  September  3O.  19^5 •  is  estimated 
at  about  U85  million  pounds,  eui  increase  of  59  million  pounds  from  the  preceding 
12  aonths  and  the  largest  for  any  liice  period  on  record,    i^lthough  some  of 
the  increase  may  be  attributed  to  larger  than  usual  losses  in  drying  operations, 
a  substantial  increase  in  domestic  use  of  this  tjrpe  is  indicated.     Despite  the 
increased  disappearance  of  burley,  it  has  been  exceeded  by  production  d.Lring 
the  past  tvTQ  years,  by  about  257  million  pounds. 
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Ta.ble  2,-3urley  tohaccoJ     Domestic  supnlif^s,  disappearance 
and  season  a\'-erage  price,  average  193^~3S,  annual  193^-^5  i/ 


Year 

introduction 

•    St",  nt^lrci 

i  Octo"ber 
:  1 

.  X Ok* ax 

bUTDTDlV 

J  year  "beginning 
J    Octolier  1 

J  price 

1  TDer  TDOund 

:  Million 

H ill  ion 

Million'^ 

•  ^  •  Million 

pounds 

"oounds 

■pounds 

•Toounds 

Cents 

Avera^^e  - 

•■ 

193^32 

287.2 

700.9 

988.1 

31^.5 

22.2 

1939 

395.^ 

1,079.5 

317.2 

17.3 

19  UO  : 

375.3 

762.3 

1,137.6 

■      339.6  -  . 

16.2 

19^1 

336.2 

79s. 1 

1.13^.9 

379.6  • 

29.2 

19U2 

•  3^3.5 

755.3 

1,098.8 

Ul2.g 

19U3 

391.^ 

636.0 

1,077.^ 

U26.2 

U5.6 

ISkk  2/  •  . 

591. s 

■  651.2 

1,2113.0 

3/^S5.o 

■■  kk.O 

19U5 

•2/576.3 

J/75S.O  3/1.33^.3 

1/  Farm-sales  weight.     2/  Preliminary,    _3/  Estirna.ted. 


MEYLMD,  TYPE  j£ 

,19^5  Crop  One-third  Smaller  «  • 

Than  l^^h 

Because  of  heavy  rains,  the  conditions  of  the' Maryland  crop  declined 
sharply  during  August,  and  Octolier  1  indications  Point  to  a  IS'-rz  crop  of  only 
23  millio'ii  pounds,  almos.t  one-third  less  than  the  19^^  cror)  just  sold.  The 
average  yield  per  acre  is  estimated  at  6OO  pounds,  compared  with  800  pounds 
last". year.     The  acreage  as  of  July  1  is  38,500  compared  with  ^40,200  last  year. 

l^kk  Crop  Sold  at  Near 

Record  Prices  ;  ■ 


Through  August  31»  ^^'^  sales  of  the  19^^  crop  of  Maryland  tobacco  on 
the  auction  markets,  totaled  aprjroximately  3^^'^illi^^  ^oounds,  at  a,n  average 
iDrice  of  55.5  cents  per  ",30und.    ^ith  aubtion  markets  closed  for  the  season  ani 
only  a  small  quantity  of  leaf  left  to  he  soli  on  the  Baltim-ire  market,  it  ap- 
pears that  the  season  average  -price  may  be  about  1  cent  p-r  loound 'below  the 
record  high  price  paid  for  the  19^2  crop.     Throughout  the  season,, many  grades 
of  Maryland  have-  sold  at  or  near  the  57~cent  ceiling.     Cash,  returns  to  grower- 
this  year  will  be  the  largest  ever  received  for  this  tyioe,  about  21  million 
dollars,  compared  with  previous'  high  of  I6  million  dollars  for  the  191+2  crop. 

Supply  Expect ed  to  be  '  . 

5naller  i-n  191+6  "  ■-  ' 

Compared  with  a  year  earlier,  the  supply  of  x%rylahd  tobacco  is  expect- 
ed to  show  a  decline  on  January  1,  19^6.     Dis appearance,  largely  through 
domestic  consumption,  is  running  somewhat  above  the  levl  of  a  year  ago,  and 
for  the  calendar  year  19^5  total  about  30  million  pounds.     Domestic  usage 
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probably  T'/ould  "be  onsider-bly  larger,  if  supplies  vere  available.  The  decline 
in  the  supply  for  19^6  is  attributed  to  the  f;-hort  ipU^  drop,  inasmch  as  stocics 
as  of  January  1,  19^+6,  are  expected  to  shov:  an  increase, 

There-  has  beer  no  ;naterial  change  this  year  in  the  exioort  situo.tion  for 
Maryland  tobacco.     Exports  are  at  lo^-'  level,  and  it  is  not  liicely  that  they 
will  increase  to  any  great  extent  in  the  near  future,   even  if  sp"''olies  are  avail- 
able.    The  trend  in  exoorts  of  i^ryland  toTsacco  has  been  downward  for  a  long  time, 
in  1526,  e::ports  of  Maryland  leaf  amounted  to  more  than  20  million  -oounds,  or 
20  percent  of  thit  year's  crop.     In  19^^,  less  than  2  million  ^jounds  or  about 
S  percent  of  the  crop  oxTDcrted,     Daring  the  first  7  iionths  of  19-'5,  exports 

totaled  1.3  million  r.ounds,  about  the  same  as  duri^ig  the  same  tjpriod  of  19^0. 
The  long-term  decline  in  e:\ports  of  Maryland  tobacco  has  been  offset  by  corres- 
ponding increases  in  domestic  consumption.     -he  leaf  is  nov  used  prim.arily  in 
cigarettes,  but  consui.Tvrt ion  of  l^ryland  tobacco  has  not  increased  in  proportion 
to  the  rise  in  consum-pt i'^n  of  cif^arettes. 

Price  Outlook  Favorable  • 


Secause  of  its  increased  popularity  'in  cigarette  manuf acturinj^ ,  the  ten- 
dency for  production  to  remain  stable,  and  the  short  indicated  IS-^S  supply  of 
the  le'^.f,  the  outlo".'k  for  Mar.yland  tobacco  is  bright.    Prices  have  advanced 
sharply  since  1938,  eind  during  the  war  have  gone  r elativolj'"  higher  than  either 
flue-cured  or  burley.     Since  consum-r-.tion  ''f  cig.'irettes  is  expected  to  continue 
at  a  relatively  high  level,  the  demand  for  ^^ittryland  tobacco  may  remain  strong, 
and  from  the  long-time  viev;point,  as  well  as  from  the  standpoint  of  the  present 
sup"nly  and  der.'iand  conditions,  a  consider-:,ble  expansion  in  acreage  and.  production 
seems  de-_rable.     But  further  indreases  in  production  of  i'^aryland  leaf  giay  de-^ 
per.d  upon  the  availability  of  labor  and  the  price   -f  Maryland  tobacco  in  relation 
to  prices  of  other  crops  t-.'rown  on  the  ssu.iu  farms. 

Table  J).-l-^a.rylcir.d\o'bacci-     ■^ome^-.tic  supplies,  disa"Dr)e arcane e,  ahd 
season  avcrag-^  price,  averoge  193^~3S,  .o,n:iual  1939"^5  ]J 


Year 


Avera ~3 
193^-33 

1939 

19^0 

I9U1 

19^2 

I9U3 

I9UI+  2/ 

I9U5 


1/  ?arrri-sale  veigh^ 
2j  t^relimir.ary , 
^/f  Sstimatod, 


:  Stocks 
^'roduction  i        Janus.ry  1 
 yof  followin-g  year 


;Tot  al 
[Supply 


•disappearance,  :  Aver  age 

year  beginning  Jprice  per 

:  J  an .  1  .of  folloving  yr.?  7J0\md 


Kill  ion 
"pounds 

Million 
"Dounds 

Million 

"DOUnds 

Million 
"Oounds 

Cents 

27.5 

33.il 

65.9 

27.5 

19.7 

32.  s 

32.6 
31.2 
2g.l 
20.3 
32.2 
2/2^.1 

36.3 
U3.2 

^5,0 

U7.7 

^3. 

37.6 
3/39. s 

69.1 

75. 
76.2 

75.S 
6U.6 
69. S 
3/62.9 

25.9 
30. 3 
23.5 
32.0 
27,0 
3/30.0 

21,1 
33.0 
•30.1 
56.5 
U5.3 
55.5 
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(rire-cur'ed,  -type's  'El—^U,  -and  dark  air-cured,"  types,  35*37) 

Conditions  of  Cror>s  Impr^e  in  August;  . 
19^-;^  Or 0-0 s  3elov  iqUU 


-^s  a  result  of  more  favorable  weather,  the  lorospects  for  the  19^  crops 
of  fire-cured  and  do-rk  air-cured  'totfe-cdo  improved  somevrhat  during  August,  However, 
the  crop  is  expect ed  to  ■bej.'oelow  19U-!+-   and  the  second  smallest  on  record,  Prod- 
uction of  all  dairk  types,  is  'olaced  at  102  million' riounds,  6  percent  "below  19^^ 
aM- more  than  ohe-third  less  than  the  av-rai^e -f  or  the  5~y^3-^' "P'eriod  193^~33»  '^i^e 
expect  ed  decline- from  15^^  is  the '  rvstilt '  of  lower  per  acre  yields,  inasmuch  as 
the  acreage  i?,  al) out  the  same  as  last  year,     '■  '■' 

-he  indicated  19^5  fire-cured  prodixction,  as  of  Octoher  1,  is  almost  59 
million  nounds,  5»5  niillion  "belovr  IQ^U,    'i'his  iirould  he  only  ahout  one-half  the 
_193^-3S  average  production  of  fire-curod,  and  the  smallest  crop  on  record.  The 
decline  this  year,  com-oared  with  last,  is  the  resiilt  of  ooth  a  decline  in  planted 
acreage  and  in  per  acre  yields.     The  19^5  crop  of  Virginia  fire-cured  is  plafied 
at  l^,.i+UO,000  pounds,  up  235,000  from  V^\^,    This  is  the  only  fire-cured  type 
to  show  an  increase  over  last  year,  •  '     •  •  . 

..r.  -^n  contrast  to  fire-cured,  production  of  dark  air-cured  during  the  war 
averaged  somewhat  above  the  193^" 3^  average.     This  season'  s  X-^^'^d.'U-ct ion  is  expected 
to  reach  M-^-  million  pounds,  a  slight  decrease  from  last  year  but  23  percent  above 
193^"+-33.    Production  of.  One  Sucker  (type  35)  is  placed  at  25  million  poujids,  about 
the  same  as  last  year.-  The  19^5  cr'-^p  of  G-reen  Eivr^r  (type  36)  ,is  expected  to 
reach  I5-I/2  million  pounds,  compared  with  16-1/2  million  pounds  in  19^^  and  with 
a  record  low  of  11  million  in  19^3*     '-^his  year's  production  of  Virginia  sun-cured 
(type  37)   is  expected  to  be  a  little  below  last  year's  total  of  3»100»000  pounds. 
The  acreages  of  these  types  a,s  of  July  1  are  larger  than  last  season,  but  the 
yields  are  down  substantially, 

^ ire-Cured  Stocks  and  Total  Supply 
Below  Last^Year ;  Ex^ports  Lar=j:er 

It  is  estimated  tha.t  stocks  of  fire-cured  tobacco  on  October  1,  19^5t 
totaled  about  l^J-5  million  ^:ounds,  2g-l/2  million  below  a  year  earlier,  and  about 
U9  million  bfilow  the  ■■orewar  (l93^'+-32)  average  of  19^  m.illion  ■•■)ounds.    This  reduc- 
tion is  largely  the  result  of  the  sharp  increase  in  exports  vrhich  occurred  after 
the  end  of  the  war  in  Surope.    The  indicated  19^5~^6  supply  of  fire-cured,  at 
20U  million  pounds,  is  35  -iiillion  below  last  season  and  almost  on^-third  less 
than  the  193^3^  average  of  30^  million  iDOunds.     Dieappearance  last  season  totaled 
about  93  million  -oounds,    ^his  was  substantially  above  19^3~^^f  ''^^'^  below  the  pre- 
war (193^^33)  average,     Exports  last  season  totaled  about  U5  million  pounds,  com- 
pared with  17  during  the  preceding  12  months,     Dome<=,tic  consumiotion,  however, 
declined  slightly. 

Dark  Air- cured  Stocks 
And  Su-pTolies  -j-iarger 

^cto  ter  1  stocks  of  dark  air-cur  d  tobacco  ara  Dlaced  at  60  million  pounds, 
about  2  million  above  October  1,  19^^»  and  3  million  below  the  193'+-3S  average. 
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The  increase  in  stocks  for  October  1  will  offset  the  decline  in  the  I9U5  crop  , 
and  will  result  in  a  slic-htly  larger  supply  for  the  ISk^-^S  season,  disappearance! 
last  season  v;as  above  19^^ 3-^^  "by  about      niillion  pounds. 

Outlook  G-enerally  Favorable 

In  vie"  of  the  strong  demand  for  dark  tobacco  during  the  past  3  or  ^-  years 
and  the  relatively  stable  domestic  consumption  of  snuff  and  chewing  tobacco,  the 
outlook  for  the  da,rK:  ty^pes  during  the  next  year  or  two  appears  favorable.     The  , 
lovi  level  of  production  in  recent  years  and  the  increased  domestic  consumption 
of  tobacco  products  during  the  war  (including  hicotine  diversion)  have  combined 
to  bring  supplies,  in  relation  to  requirements,  to  the  lovrest  level  in  many 
years, 

* 

Jor  a  long  time  -i^rior  to  the  v;ar,  the  trend  in  demand  for  dark  tobacco 
produced  in  this  co-untry  vrvs  downward,  largely  because  of  the  decline  in  exports,  j 
During  the  years  immediately  preceding  the  war,  an  average  of  SO  million  pounds 
vrere  exported  annually,     '-i-his  was  less  than  half  the  volume  of  the  1920's.  j 
Exports  during  the  ^-^ar  were  reduced  still  further,  and  the  annual  volume  dropped  I 
to  26  million  ■ooviniS.s,     Aaring  the  19^^^5  season,  however,   exports  tot.aled  ■ 
almost  50  million  -oounds,    A  substantial  T;art  of  this  total  vras  shipped  after  I 
VS-Day  when  ships  became  available,  and  consisted  of  leaf  wnich  had  been  pur-  * 
chased  by  foreign  G-o\'" •: rnment s  during  the  past  se^-eral  years  and  stored  in  this 
country.     Inasmuch  as  -tocks  in  imo.orting  countries  are  low,   exports  durSng  the 
19^5-^6  season  may  be  substantial  if  tobacco  is  availa,ble,    Production  in  m.ost 
Beiropean  and  Far  Eastern  countries  vras  reduced  during  the  >rar,  and  it  is  likely 
that  Toroduction  of  tobacco  will  b  e  encoura<ed. 
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Table.         Dark  TolDacico"  J     Donestic  su-oplies,  disappearance,  and 
season  avcra.je  -^rice^  av~ra-;e  193^'-~32»  annual  1939-^?  1./ 


Year 


Fire-cured  ty-oe^ 
21-2U',  and  dark  fiir- 
cured,  types  35~37 
Avera>^e  ■ 

193^-'3S 

1939 
iqi+o 
19^1 
19^2 

19^3 

19^4+  2/     -  ' 
19U5 


Total  types  21-2!+ 
.  ..  ,iVv  f"-;;o  , 

■  ■  ^  "ig  ^4_3g 

1939 

19^+0 

.  19^1  . 

■  19U2 

19^3 

'     I9UU  2/ 
19^5 


Tot  al  types  35-37 
Averac-,e 


^'ro duct  ion 


Stpcics 
Octo'oer 
1 


^ot'al  •  2i sapriear sji c e  Avora-.^'e 
^1  ^^lyear^'berjinningJ-orice  ver 
;  ■  O^ctooer' 1  '    :  'x)o'and- 


supplj 


I-iillion 

i^iiiion 

Million' 

■ '  Hill  ion' 

Tjounds 

"oounds 

pounds 

■Dounds 

TOTAL 

ALL  lAm 

TOBACCO 

."1^5.7.  .. 

.  257.0 

,  U02.7 

■  162.0 

l^^.6  ,. 

192.3 

..  335.9 

 ;  12s. 7 

156.1 ' 

207.2 

357.3 

.  99.7 

idi.2 

25s. 3 

^"^.9 .6 

111.0 

.  106.7. 

248.6 

355.  3 

110.2 

qU.  g 

245.1 

339.9 

10s.  7 

10 S.  6 

231.2 

339.3 

3/13^.  g 

2/102.3 

3,^205.0 

3/307.3 

Fire-cured 


Dark  air-cured 


1/  Farm- sales  ■Vf.'ei^h'' 
2/  Prelimi-.ary. 
_2/  Estimated. 


C  ent  s 


10.0 

9.5 
9.0 

13.^ 
16.U 

2I1.6 

2^.0 


110.2 

19^.2 

30^. 

123.0. 

10.2 

99.^ 

136.2 

235.5 

93.9 

10.6 

10.7.6 

1U1.6 

249.2 

.  65.3 

-  ■  9.5 

69.7 

..  1S3.9 

253.6 

•  69.0  . 

.  1^.1 

71.5 

igU..^, 

256.1  . 

76.3 

17.1 

179.3' 

2UU.S 

71.1 

23.^ 

6ii.i 

173.5 

237.6 

3/  92.6  . 

•  2U.5 

2/  5S.7 

3/1^5.0 

3/203.7 

193.^-33  : 

35*5 

62.8 

,  98'. 

3 

39.0 

-  9.1+ 

1939  : 

UU..2  ' 

56.1 

100. 

3 

3^.7 

7.3 

19^0.  : 

.  .  ^2.5 

65.6 

lOS. 

1 

33.7 

7.7 

19^1  : 

31.5 

"  Ik.k 

106. 

0  . 

kz.o 

12.0 

19!+2  ,  : 

■  35.2 

61+.  0 

99. 

2 

3k. 0 

15.2 

19I+3  : 

30.0 

6s.  3 

95. 

3 

37.6 

27.2 

19^1+  2/  ; 

57.7 

102. 

2  . 

3/  ^2.2 

23.2 

19I+5 

2/  1x3. 6 

^/  60.0 

3/103. 

6 

OCTOBER  lQi|5 


CIGAR  TOBASCO,  'TYPES  l|l-62  '  . 

Sarger  19^5  Croio  Result  of  Increase  in" '  ;         — -  • 

Wisconsin  Sin der  T^/^es  5^  and  ^  \  ^ 

Growing  conditions  improved  during  August  and  Septem'ber,  and  as  of  ^ctolDei 
1,  the  19^5  prop  of  cigar  tobacco  is  indicated  at  13^  million  r.ounds,  a^Dout 
6  million  pounds  more  than  the  12 3-mill ion-pound  cro'D  grown  in  19^^i  and  35  iniL 
lib'n  above  the  13J)h-J)<i  average  -nroduction.  Of  the  three  class^es,  cigaf  filler 
groups  shov;  decreases  of  1,U00,000  pounds  and  •-.rrapper  groups  102,000  pounds, 
whereas  the  combined  binder  tyioes  shovr  an  increase  of  over  7tOOO,000  pounds. 
The  large  increa,se's  in  19^5  binder  tobacco  this  year  over  last  is  attributable; 
to  a  substantial  increa^se  in  acreage  of  types  and  55  ^'■''isconsin.  The"  19^5 
crop  of  l^iami  Valley  (types^2-itU)  at  5,9^0,000  pounds,  is  almo'st  1  million  poun4 
belov^  19^^ »•  is  9  million  pounds  belov;  the  193^33  average,  and  is  the  smallest  ■ 
crop  of  these  types  on  record.  Among  the  wrapper  types,  a  slight  increase  from^ 
last  year  is  indicated  for  Connecticut  Valley  shade-grwn  (type  61),  and  a  de-  ' 
crease  of  293,000  pounds  is  shown  for  G-eorgia-?lorida  shade— grown  (type  62), 

19^5  Acreage  Increased; 
Yields  Low er 

The  acreage  devoted  to  cigar  tobacco  in  19^5»  as  of  July  1,  was  approx- 
imately 7  percent  above  the  19^^  harvested  acreage.-  For  individual  classes,  fis 
®^  types  vjere  up  3  percent,  binder  I3  percent  and  wrapper  7  percent.  The  total 
of  93»100  acres  for  all  t.^^es  combined  was  about  7.200  acres  greater  than  the 
193^-^3  average*  Slightly  lower  yields  prevailed  in  all  impo'rtant  producing  ar 
except  G-6f>rgia  and  Florida  (type  56).  The  Octob-r  1  indicat?=>d  average  yield  0: 
1«^35  pounds  for  all  cigar  types  is  slightly  below  19-U  but  riot  greatly  differe: 
from  the  a.verage  of  the  past  sevpral  years. 

Stocks  and  Supplies  Lp^-'er 

It  is  estimated  that  stocks  of  domestic  cigar  tobacco  on  October  1,  19^5i 
total f^d  about  257  million  pounds  -11  million  below  Octob'-r  1,  I'^k^  and  7g  mil- 
pounds  below  the  avero.r-:e  for  the  prewar  years  19^^-33. 

The  indicated  19U5-U6  se-.son's  supply  of  39O  million  pounds  is  slightly 
below  I'^kh-h^,  inasmuch  as  the  I9U5  crop  was  "hot  sufficient  to  offset  the  de- 
crease in  stocks.  The  indicated  filler  sup'ol;'-  is  about  7  millioh  pounds'  less 
than  a  year  earlier,  and  binder  _is  about  the  same.    The  indicated  decline  in  fij 

tobacco  is  largely  the  result  of  the  decline  in  stocks  of  Miami  Valley  typ< 
U2'*ii-U.     '.'^rapper  sup^;^lios  were  about  the  sam.e  as  last  year.     There  was  an  incre£ 
this  year  over  last  in  the  total  supply  of  Connecticut  Valley  shade-grown  (tyDej 
61),  but  a  slight  decline  in  Georgia-Florida  shade-grown. 

Since  19^1  for  cigar  binder  and  19^2  for  cigar  filler,  disappearance  has 
been  greater  than  production,  and  "oresent  supplies  are  lower  in  relation  to  pre 
bable  requirements  than  in  most  prewar  years.     In  relation  to  prospei6tive  usag( 
the  supply  of  binder  tobacco  is  lower  than  the  supply  of  filler  tobacco.  On 
the  other  hand,  the  supply  of  wrapper  tobacco  has  increased. 
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Donestic  Consumption  ExDect ed  To 
Cont  inue  At  Aljout  Fregent  L  ev  el  s 

Consumption  of  domestic  cigr-.r  tooafico  during  19'+5~^^  is  expected  to  coh- 
tinue  at  a"bout  the  19UU-U5  level.  Disappeara-nce  last  season  vas  aliout  139  niil- 
lion  r)ounds  of  donnestic  le^f ,  vhich  was  above-  the  prewar  193^-3^  average,  Mami- 
facturers  have  experienced  considerable  difficulties  in  expanding  loroduction  of 
cigars  during  the  w-r  and  if  the  labor  situation  improves  and  aore  Icwer-priced 
cigars  "become  available  to  consumers  generally,  domestic  consumption  of  cigars 
my  increase,  isut  any  increase  vrhich  might  occur  in  donestic  consumption  may  t 
offset  by  decreased  3-overnment  purchases  for  shipment  overseas. 

i'orei ^n-G-rown  Stocks  Lower; 

Imports  grcm  Far  East  Hot  Expected  Soon  ... 


Stocks  bf  foreign-grown  cigar  tobacco  held  by  manufacturers  and  dealers  i 
this  country  on  July  1,  19^5  totaled  about  26,359.»000  po-onds,  a  decline  of 
^71,000  pounds  from  July  1,  19^^.    Of  this  total,  about  23,369,000  pounds  or 
89  percent  v/ere  Cu':-\n.     Sumatra  stocks  were  reduced  still  further  during  the 
year,  v/hile  Philippine  stocks  in  this  country  are,  practically  exhausted.  Holdii 
on  July  1,  19^5t  amounted  to  5  3,000  pounds,  compared  with  155,000  a  year  earlier 

Imports  of  tob.acco  from  the  Phili-ppines ,  Java,  and  Sumatra,  n'hich  were 
off  by  the  w:~,r  in  the  Pacific,  may  not  be  rosunB  d  in  the  near  fubure,  Those 
areas  have  been  rooccupied  by  Allied  military  forces,  but  according  to  the  best 
information  available,  tobacco  r^roduction  declined  to  a  low  level,  dpring  Japaner 
occupation  and  several  years  may  be  r-'-i aired  to  g':t  the  p^ant.at  ipp.s.  back  into 
tobacco  production,  .         '  , 


Table  5»~  Cigar  tobacco:     Domestic  su-'T.dies,  disa'O'oearp.p 
average  price,  av_prage  133^-'-~33,  annual  1939-^5 


ce,  and  season 
1/  - 


Year 


Av  e  ra^  e 
193^32 

1939 
19^0 
I9U1 
I9U2 

is^ 

19  hj 
19I+5 


'•  stocks 
Production  i  Oct.  1 
2Z 


I'^illion 


3/  99.2 

137.7 
lUU.O 
1U3.I 

112,5 
103.8 

127.7 
ii/133.6 


Million 
oounds 


^^4.  ^-j^  :  2isaripearance:  >  Average 
year  b?ginning:price  "oer 

_    '  '"  '  i     Octor.er  1  2/  •  round   

i^iillion  Million 

pounds  "oounds  Cents 


335'.  7  ^3^.9 


269.^ 

297.5 
305.  U 

317.2 
292.5' 
26g.2 
5/256.6 


407.1 
UUi,5 

U^8.5 
^35.7 
Uoi.  3 

335.9 
5/390.2 


123.8 

108.  U 

136.1 

131.3 
1U3.2 

133.1 

i3/i39.3 


17.1 

18.6 
17.^ 

20,1+ 
25.8 

37.  s 

37.3 


1./  Farm-sales  weight, 

2/  Stocks  and  disa-opear  ince  for  tyi-jes  U5  (56)  and  62  are  as  of  July  1. 
3/  Production  vras  unusually  low  during  this  period, 
4/ ■ Preliminary. 
5_/  Estimated. 


OCTOSER  19U5 


r  20  ~ 


Taljle  6.-  Cigar  to"baccos:     Domestic  supplies,  disappearance,  and  season 
average  price,  average  193^3^,  annual  1^35^:^  l/  ■ 


V    '  T:,'pe"  and  year 


Total  filler  t^-^es 


Average  193U_38   

. :  ^8.2 

158.8 

207.0 

53. B 

10.5 

1939  

62.3 

139.5 

201.8 

53.2 

11.6 

19^0  

66.5 

l^S.6 

215.1 

58. 1 

11.9 

19^1   

71.5 

157.0 

. 228.5 

61.  g' 

12.U 

19^2  

53.7. 

166.7 

220.^ 

66.8 

13.2 

19^3  i.- 

hi  A 

153.6 

201.0 

55.7 

18.6 

19U'4   3/  ........ 

. :  59.3 

lU5.il 

204.7 

U/6U.7- 

19.5 

19^5  

3/  57.9 

U/140.0 

V197.9 

Total  "binder,  types 
51-56 


;  Stocks     :  Total     :  Disappearance 
Production: 0cto"ber  1:  supply  :year  "beginning 
:      2/       :  :    OctoTDor  1 


Million 
pounds. 


Million 
pounds 


Million 
■Dounds 


3./  Far::.-  s al e  s  v/e  igiit . 
2/  Stocks  fov  types  56 
3/  Preliminary. 
5/  ilstir.ated. 


and  62  are  as  of  July  1. 


Million 
pounds 


.Average 

price 
per  pound 


Cents 


Average'  193^4-38  : 

U1.8 

165.1 

206.9 

,  60.5 

12.U 

1939  : 

63.2 

116.6 

17  S.  8 

U5.O 

16.6 

19U0   : 

68.0 

136.0 

20U.0 

•  67.3 

1U.5 

19U1  

61.5 

136.7 

198.2 

So.k 

16.9 

1942  : 

55.6 

137. 8 

193.  u 

66.8 

20.3 

19U3  : 

126.6 

178.0 

■  69. U 

30.3 

19UU  3/ 

57.2 

108.6 

165.8 

U/63.8 

30.9 

19U5  :  3/ 

6U.6 

U/102.0 

V166.6 

Total  v.'ranper,  types  : 

61-62    ^  : 

Average  I93U-38   : 

10.7 

19.1  ■ 

S.9 

78.3 

1939  : 

ll.U 

10.8 

22.2' 

9.3 

67.7 

I9U0  : 

9.5 

12.9 

22. U 

10.7 

75.2 

I9U1  : 

10.1 

11.7 

21.8 

91 

98.U 

19U2  : 

9.2 

12.7 

21.9 

9.6  : 

132.1 

19U3  ..."  : 

10.0 

.12.3 

22.3 

8.1 

168.0 

19U4  3/  : 

11.2 

lh,2 

25. 4 

U/io.s 

16U.O 

I9U5  ..;  :  3/ 

11.1 

•U/25.7 

TS  -  3I1 
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Table  7.-    Tax-paid  withdrawals  6f  toTDacco  products  in  the  United  States, 
calendar  years  ;L9U3  and  I9UU,  and  fiscal  years  19i+>UU-  and  19^14-^5  1/ 


Calendar  year 


Products  :■  ^gi^3      :  •  ^^^^^ 


Fiscal  year 


19l+3^U!4  *l9l;I^-i+5  '  Change 


rMillions  Millions  Percent    Millions  Millions  Percent 

-  ■  • 

Small  cigarettes  .  r  257,7111  239, 2S5  7.2  258.272    238,938  -  -  7.5 

Large  cigarettes   :  6  27  2/4-361.8  10            83  2^98.3 

Large  cigars   :  5,228  U,7g6  ~    8.5  i+,878        U,S93  +  -3 

Small  cigars   :  128  lUO  +    9.U  1U3  '         ll2  -  21. 7 

Snuff  ^  :  If3,l80  U2,035  -    2.7  U2,73l      h^.OOk  +  .6 

Manufactured  tobacco  ^ ... :  262,^56  251,783  -    k.l  250,Ul2    275,383  +10.0 


1/  Tax-paid  withdrawals  include  products  from  Phili-opine  Islands  and  Puerto  Rico. 
After  January  19^2  tax-paid  withdrawals  from  Philippine  Islands  are  not  included. 
2f  Based  on  actual,  not  rounded  figures. 
^  Thousand  pounds. 


Table  8..-  Production  of  manufactured  tobacco  in  the  United  States, 
calendar  years  1943-and  19^^,  and  fiscal  years  I9U3-UU  and 

lQl+l4_U5 

:  Calendar  year  i_  Fiscal  year  

Manufactured  tobacco        :    191^3      :  :  change     'l^ky^kk  'l3kl^k3  '  Change 

~  TT.ooo       1,000   '  ^"TTooo.     1,000  ■ 

r  pounds       pounds      Percent      -pounds      Dounds  Percent 

Smoking  :    l62,209    139, 87U     -    I3.8    1^2.201    1^8,913  +  18.8 

Plug  :     59,001     6i,f^56     +     U.5     60,930     61, 222  +    •  .5 

Twist  :        6,327        6,U67      +      2.2       6,309       6,782-  4-  7.5 

Fine-cut  :        ^,53^       U.OQU     -      Q.7        ^+,301        ^,06^  -  5.U 

ScraTD  chewing  ;      51,796      52,883      +      2.1      52,881      53,S57  +  l.S 

Snuff  :      ^^3,179      ^ll,960      -      2.8      ^2,^53      ^+3,65^  +  2.-8 
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-    Table  9^.-  Tobacco;"  Average" yi el 4* yfe'i-  •W3?-6'%:*jrpe's,-  -Uni-ted  Stat^s^.  - 


Yeart 


.F3.u.-e 
cil~;e(: 
ty't)e! 


:-Mary-«:_ 


-__^lTe-cured       ;  ttark  _aiij;;;;Cured_; 


,l-i>il|: 

•.52  ,  : 

»  J 

• 

Ul-b2 

~Lb. 

Lb. 

Lb. 

'  Lb.i 

Lb. 

Lb. 

Lb. 

Lb".  ' 

Lb. 

Lb. 

^           -  j 

Av,  192Ch2l+  . i 

639 

■  S2U 

783 

731. 

781 

8O9. 

855^ 

..  - 

.826. 

856 

.726 

1,175 

-  ,.  19.20   : 

67g 

789 

-875  ■ 

780 

766 

780 

820 

. .819. 

.796 

755.. 

.1»250 

-  ■     1921  . . .  ,\.\ 

611''  ■ 

■79S 

S2S 

Sin's; 

8^3 

881 

*  579 

.1.277 

\  19$2 

630, 

.  S57  . 

•  770- 

811 

763 

810 

893- 

•  -859 

893 

HQ 

, 1 » 118 

1923   1,: 

722 

872  . 

•792" 

795 

785 

810 

880: 

.  -  827 

880 

■  775 

.1.182 

192^  : 

5S0 

S^9 

660 

798 

795 

825 

■732 

830 

750 

i,oUs 

.                  ■  • 
A.V..  192^29  .  .  .  ! 

69s 

798 

778 

761 

7SU 

780 

783 

808^' 

778 

784 

.  1,192 

1925   : 

6g9 

SO6 

823 

751 

767 

776 

775 

8O6 

S50 

795 

1 , 270 

1926 

699 

79"^ 

Si  0 

7Qq 

S96 

905 

851- 

802 

1,173 

1927   : 

750 

731 

SIS 

SOO 

7^9 

7U8 

6U6 

722 

.6U9,. 

S2l 

1,152 

192s   : 

660 

81 6 

703 

753 

739 

750 

760  ■  ' 

700 

1,182 

1929   : 

691 

807 

750 

760 

Si+2 

840 

8  50 

850 

sUo 

SIO 

1,182 

Av.  1930-3^ 

733 

782 

677 

720 

812 

759 

787 

811 

S2l| 

660 

1,197 

1930   ! 

7^+0 

560 

615 

757 

700 

7U5 

78U 

785 

585 

1,170 

C  M-J 

7"^0 

76r 

SI  2 

soU 

SOO 

79"^ 

880 

650 

1,22s 

1932   

605 

7UO 

bkO 

79^ 

779 

775 

799 

825 

5U5 

l,lU2 

1933   

:  797 

753 

600 

760 

SOI 

7U0 

783 

7U0 

720 

1,122 

193^  

>  g22 

831 

720 

820 

895 

856 

875 

893 

890. 

800 

1,322 

Av.  1935-39  ... 

:  ?7^ 

839 

769 

810 

81 U 

796 

829 

suu 

83s 

suu 

1,308 

-   1935  ...... 

-92? 

■  79^ 

775 

S70 

821 

79^' 

sUo 

839  ' 

8^+5  ■ 

-  900 

1.330 

""1  Q^h  , 
_  _      X  .,  J  - '    ■  •  •  .  .  • 

:  .  790- 

-  729 

S2n 

0  t— 

770 

SO5 

761 

750: 

735  , 

700 

■7SO 

1  ^SS 

1937;  

:  ;  875- 

■  907 

650 

•790 

8U6 

817 

850 

920  • 

900,- 

785 

1,257 

■■  "  193?   ■ 

:  Sb^ 

833 

7  SO 

710 

726 

78^4 

87-5 

SOO 

870 

780 

1,20^ 

.     ;  19:39   

:  922 

.  931 

820 

910 

■S72 

821+ 

850 

925 

•■"873" 

975 

1,365 

Av.;  19UC-U4,1/. 

:     993  1,035 

-751 

891 

977 

9'4S 

900 

1.023 

986 

877 

1.39^ 

19U0  ...... 

:1,C25  1,0U2' 

S5O 

835- 

925 

SSU 

850 

•  .927. 

.875. 

925. 

1,  380 

1-9^1  ■.■  

:  905 

987 ' 

775 

895 

950 '' 

929 

900. 

.  .-978,  . 

-975. 

850. 

.  1,^38 

iqU2  ........ 

:1,02U 

o??l' 

7!^0 

975- 

995 

962 

900.1»0bU  1 

,030. 

.90P. 

1,328 

1-9^3'  

:  ^33 

-.QO 

SOO' 

979 

959 

900- 

1,019 

950 

.780 

•  .1,351 

19^^  1/.  •  •  • 

;1,07^  1,1S3' 

SOO 

■950- 1,03b  1,008 

950-1,129  1,100 

■930 

1,.^73 

jl:137 

i!os^- 

600 

950.1,000. 

925. 

996  1^025  ' 

s6o' 

i,'^35 

1/  Prelminary-. 

ComTDiled.  1920-28,  from  ?irst  Annual  Eeioort  on  Tobacco  Statistics: 
Annual  Hericrt  on  Tobacco  Statistics,  194-2;  19^1-19*45  from  reDorts  o: 
of  Agricultural  iSconomics,  Crop  Reporting  Board, 


the  Bureau 
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TaTsle  10-  Index  numbers  of  production  of  tobacco  products  in  the 
United  States,  1919-^1+  and  January  to  June  19U5 


(1935-39-^  100) 


Year 

Cigarettes 

Cigars 

Manufactured 

• 

Total 

1919   ■ 

29 

IU3 

12I+ 

72 

1920   

2g 

162 

lib 

75 

1921   ; 

32 

lUO 

113 

1^ 

1922   

3^ 

1^2 

123 

11 

1923   

1+1 

lUl 

121 

I92U  

135 

121 

23 

1925   

51 

131 

120 

85 

1926   < 

57 

132 

120 

88 

1927   

62 

132 

115 

90 

1928   

67 

129 

112 

92 

1929   

76 

131 

110 

96 

1930   

76 

118 

108 

93 

1931   

'  72 

106 

107 

S7 

1932   

66 

89 

102 

79 

1933   

71 

86 

100 

80 

193^  

go 

91 

101 

37 

1935   

:  86 

93 

100 

90 

1936  =  

:  97 

101 

102 

99 

1937   

103 

lOU 

99 

103 

193s   

:  10^+ 

100 

100 

102 

1939   

:  110 

103 

100 

106 

19^  

115 

103 

100 

109 

19^1   

131 

112 

99 

120 

19^2   

:  150 

119 

91+ 

131 

19^3   

:  16U 

99 

89 

133 

19^^  

:  152 

92 

86 

125 

19^5  ly  

Jan  

r  1U7 

85 

93 

121 

Feb  

136 

95 

118 

Mar  

:  137 

93 

91 

117 

Apr  

:  133 

91 

90 

115 

May  

:  156 

92 

95 

128 

June   

:  18b 

93 

92 

II+5 

1/  Unadi  ustea. 

Compiled  from  Federal  Reserve  Bulletin, 


